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Extending a helping hand
in the Christian community
A message from David Royal

W

ith the pandemic continuing to weave its way
through our lives and our economy, Christian
community initiatives to help those in need have
become increasingly important. Throughout the past
year, many of the churches who have benefited
from loans provided through Thrivent Church Loan
and Income Fund (XCLIX) have made an extra
effort to assist thousands of people in need in their
communities.
Thrivent Church Loan and Income Fund was
launched in September 2018 to provide investors with
a potential to earn an investment income while helping
Christian churches and other non-profit organizations
with a Christian mission to improve their facilities and
expand their outreach.

Stories of impact
Bringing aid directly
to the community

Building a multi-ethnic,
multi-generational ministry

Operating a food shelf
for those in need

Calvary Lighthouse in Lakewood, NJ is a church whose
generosity efforts are on the move—literally. The church’s
42-year-old ministry, House of Blessing, provides individuals
in need with food and clothing. This year, House of Blessing
headed out from the church to Lakewood Town Square to
distribute 150 meals and coats. That was part of an ongoing
effort to build a “Mobile House of Blessing” to travel to community
apartments and other areas of the city to help people in need.
Calvary Lighthouse also supports families enrolled in its Calvary
Academy Pre-K–12th school, and it donates 14% of its annual
budget to other ministries and missions work.

Bethel Bible Church in Tyler, TX has been working to build
leaders, grow communities, and live generously for the sake
of the Gospel since its inception. While the church has five
campuses, its Hope Campus has a special purpose: to focus
on a multi-ethnic and multi-generational ministry. With the help
of financing from the Fund, the church was able to purchase the
building it had been renting for this campus. In addition, Bethel
Bible seeks to fulfill its mission by donating 15% of everything it
receives to local, regional, and global missions—an annual total
of at least $450,000.

Messiah Lutheran Church in Lakeville, MN has taken on
the mission of connecting people to a life of hope, rooted
in Christ, through a variety of community initiatives. In
partnership with another organization, the church has been
running a food shelf for about 16 years, staffed entirely by
volunteers. From January through June of 2021, the food
shelf served 615 people and gave away 41,759 pounds of
food. The church also supported six additional ministries
in the past year. Between church donations and additional
donations from members, Messiah gave away nearly $60,000
to organizations that do impactful work in the community.

Calvary Lighthouse’s ministry, House of Blessing, provides racks
of donated clothing for those in need in its community.

Worshipers enjoy a service at the facility Bethel purchased
for its Hope Campus through a loan from Thrivent.

Messiah Lutheran Church gave away more than 40,000 pounds of
food through its volunteer food shelf in the first six months of 2021.

By the
numbers

Church loan highlights

Countrywide impact

$34.2

Amount loaned since
Fund launch

11,000

New households
impacted

$40.4

Total invested into Fund
since Fund launch

1.25%

Average interest
rate reduction

Since its inception, the Fund has provided $34
million in loans, impacting 103 churches and
organizations. Those loans are directly originated and
underwritten by Thrivent, which has been an active
church lender for more than 100 years.
The loans in the Fund’s portfolio helped churches
across the U.S. expand their facilities, open new
worship centers, distribute food and clothing to those
in need in the community, and train more leaders to
share the Gospel. For instance, a non-denominational
church in Colorado saved about $174,000 a year
by refinancing its original church construction loan
through Thrivent at a lower rate, which they used to
support a local rescue mission, a housing assistance
organization, and the local county jail ministry, as well
as missionary work in the Philippines and Spain.
In this report, we highlight three additional churches
that have received Thrivent loans and have stepped
up to extend their Christian ministry to help those in
need in their communities during challenging times.

As of Sept. 30, 2021

million
million

$6.9

million

David Royal
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74
103

Dollar amount of new church
loans initiated (2021 YTD)
Number of loans made
since Fund launch
Churches impacted since
Fund launch

Sept. 30, 2020 – Sept. 30, 2021

60,000
sq. ft.

Worship space
added

Church loan portfolio composition by state & denomination
As of Sept. 30, 2021

17.31%
12.60
12.41
5.98
5.32
4.59
3.72
3.31

Texas
Minnesota
California
Illinois
Wisconsin
Arkansas
S. Dakota
Colorado

3.30%
3.22
3.20
2.75
2.71
2.63
2.45
14.50

New York
New Jersey
Maryland
Virginia
Florida
Arizona
Washington
Other

34.90%
24.90
19.80
5.60
3.10
2.70
2.70
1.70
1.60
0.90
0.70
0.20
1.20

Independent
Lutheran
Baptist
Assemblies of God
Presbyterian
Christian & Mission. All.
Methodist
Evangelical Free
Christian Reformed
Episcopal
Church of God in Christ
Church of the Nazarene
Other

Impacting churches.
Impacting lives.
Learn more at thriventintervalfunds.com

Risks: The Fund invests primarily in church loans and mortgagebacked securities. The value of the Fund is influenced by factors
impacting the overall market, debt securities and specific issuers. The
Adviser’s assessment of investments may prove incorrect, resulting in
losses or poor performance. The Fund is a non-diversified closed-end
interval fund with a quarterly repurchase option. An investment in the
Fund’s shares should be considered a long-term investment with risks,
including concentration risk, limited liquidity and the risk of a loss of
some or all of the amount invested.

The church loans invested in by the Fund are mortgages taken out by
U.S. non-profit organizations with a stated Christian mission. They are
typically not listed on any national securities exchange and no active
trading market exists for them. These church loans are primarily backed
by real estate and are vulnerable to factors that affect the real estate
market. Certain factors specific to churches may impact a borrower’s
finances and its ability to make payments. Churches rely on voluntary
contributions from their congregations for their primary source of
income, which may be used to repay church loans. The membership of
a church, the attendance of its members, or the per capita contributions
of its members may not remain constant or may decrease, which could
have a negative impact on the ability of a church to repay a loan.
Loans are subject to a number of risks including credit risk, default
risk, refinance risk and modification risk. Credit risk is the risk that an
issuer of a debt security may not pay its debt. Default risk is the risk
that a borrower will not be able to make principal and interest payments
in which case the value of the Fund may be negatively affected. The
value of mortgage-backed securities will be influenced by the factors
affecting the housing market. A global pandemic such as COVID-19
may result in substantial market volatility and business disruption and
may negatively impact church borrowers and the Fund’s ability to
process shareholder repurchases. Bond prices may decline during
periods of rising interest rates. The Fund has received an exemptive
order allowing co-investment with other Thrivent accounts, which may
give rise to actual or perceived conflicts of interest and subject the
Fund to the risk of regulatory changes and actions.
These and other risks are described in the Fund’s prospectus.
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The churches/entities discussed in this article are recipients of loans
issued by Thrivent Church Loan and Income Fund. They have not been
compensated for their participation.
This information should not be considered investment advice or
a recommendation of any particular security, strategy or product.
Investment decisions should always be made based on an investor’s
specific financial needs, objectives, goals, time horizon, and risk
tolerance.

The Fund is a closed-end “interval fund.” Limited liquidity is provided
to shareholders only through the Fund’s quarterly offers to repurchase
between 5% to 25% of its outstanding shares at net asset value
(subject to applicable law and approval of the Board of Trustees). It
is possible that a repurchase offer may be oversubscribed, with the
result that shareholders may only be able to have a portion of their
shares repurchased. There is no assurance that you will be able to
redeem your shares when or in the amount that you desire. There is
no secondary market for the Fund’s shares and none is expected to
develop. Investors should consider shares of the Fund to be an illiquid
investment.

Investing involves risks, including the possible
loss of principal. The prospectus contains more
complete information on the investment objectives,
risks, charges and expenses of the fund, and other
information, which investors should read and
consider carefully before investing. Prospectuses are
available at thriventintervalfunds.com or by calling
800-847-4836.
The distributor for Thrivent Church Loan and Income Fund is Thrivent
Distributors, LLC, a registered broker/dealer and member FINRA/
SIPC. Thrivent Asset Management, LLC, an SEC-registered investment
adviser, serves as the investment adviser for the Thrivent Church
Loan and Income Fund. Both entities are subsidiaries of Thrivent, the
marketing name for Thrivent Financial for Lutherans.
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